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SULIT

DPD40093: FINANCIAL MANAGEMENT FROM ISLAMIC PERSPECTIVE

INSTRUCTION:

This section consists of FOUR (4) structured questions. Answer ALL questions.

ARAHAN:
Bahagian ini mengandungi EMPAT (4) soalan berstruktur. Jawab SEMUA soalan

QUESTION 1
SOALAN 1
(a) Describe a company’s FIVE (5) objectives based on Islamic and Conventional
Perspective .
Terangkan LIMA (5) objektif syarikat daripada perspektif Islam dan
Konvensional.
[10 marks]
[0 markah]
(b) Explain FOUR (4) forms of dividend policy.
Jelaskan EMPAT (4) bentuk polisi dividen.
[8 marks]
[8 markah)]
(c) Explain the concept of Residual Dividend Policy.
Jelaskan konsep Polisi Dividen Baki.
[7 marks]
[7 markah]

2 SULIT



CLO1

CLO1

SULIT DPD40093: FINANCIAL MANAGEMENT FROM ISLAMIC PERSPECTIVE

QUESTION 2
SOALAN 2

(a) Explain the importance of financial statements to the management and
shareholder.
Terangkan kepentingan penyata kewangan kepada pengurusan dan pemegang
saham.
[5 marks]
[5 markah]

‘ (b)  The balance sheet and income statement for the Miracle Corporation are as follows.

Kunci kira-kira dan penyata kewangan untuk Miracle Corporation adalah seperti

berikut.
Miracle Corporation
Balance Sheet For The Year Ended 2022
Miracle Corporation
Kunci Kira-kira pada Akhir Tahun 2022
RM RM

Fixed Asset/ Aset Tetap
Fixtures and Fitting/ Lekapan dan 400,000
Pemasangan
(-) accumulated for depreciation / (62,000) 338,000
susut nilai terkumpul
Current Asset / Aset Semasa
Cash / Tunai 600,000
Account receivable /Akaun belum 150,000
terima
Inventory / Inventori : 600,000 1,350,000
Total Asset / Jumlah aset 1,688,000
Current Liability / Liabiliti Semasa
Account Payable / Akaun belum 360,000
bayar
Long term Liability / Liabiliti
Jjangka panjang
Bank Loan (8%) /Pinjaman bank 300,000
(8%)
Equity / Ekuiti 1,028,000

1,688,000
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SULIT DPD40093: FINANCIAL MANAGEMENT FROM ISLAMIC PERSPECTIVE

Income Statement For The Year Ended 31 December 2022
Penyata Pendapatan bagi Tahun Berakhir 31 Disember 2022

RM
Sales /Jualan 945,000
(-) cost of good sold / Kos barang 567,000
dijual
Gross Profit /Untung Kasar 378,000
Operation expenses /Belanja 225,000
operasi
Earning before interest and taxes / 153,000
Perolehan sebelum faedah & cukai
(-) interest / faedah 24,000
Earning before taxes /Perolehan 129,000
sebelum cukai
Taxes (28%) /Cukai 36,120
Earning after taxes / Perolehan 92,880
selepas cukai

Based on the information provided above, calculate the following ratios for the
year 2021.

Berdasarkan maklumat diatas, hitung nisbah berikut untuk tahun 2021 bagi
syarikat tersebut.

1.  Current ratio
Nisbah semasa

[3 marks]
[3 markah]
ii.  Quick ratio
Nisbah cepat
[3 marks]
[3 markah]
iii.  Debt ratio
Nisbah hutang
[3 marks]
[3 markah)
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iv.  Inventory turnover
Pusing ganti inventori

[3 marks]
[3 markah)]
v.  Return on asset
Pulangan atas aset
[3 marks]
[3 markah]
(c) Based on the answer given in (b), examine each of the ratio.
Berdasarkan jawapan pada (b), teliti setiap nisbah tersebut.
[5 marks]
[5 markah]
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QUESTION 3
SOALAN 3

DPD40093: FINANCIAL MANAGEMENT FROM ISLAMIC PERSPECTIVE

(a) Lee Ling Zha is looking for the best investment opportunity. Below is the

list of stocks under her consideration. Calculate the price of each stock

using Constant Growth Model.

Lee Ling Zha sedang mencari peluang pelaburan terbaik, Berikut

merupakan senarai saham di dalam pertimbangan beliau. Kira harga

setiap saham menggunakan Model Pertumbuhan Malar.

Constant Required Rate
Common | Dividend Expected for
Growth Rate /| of Return /
Stock / Next Year /
Kadar Kadar
Saham Jangkaan Dividen
Pertumbuhan Pulangan
Biasa Tahun Hadapan
Malar Perlu
Nodion RM 0.80 10% 12%
BHBM RM 2.70 8% 10%
MTitan RM 5.20 5% 15%
[10 marks]
[10 markah]
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(b)

DPD40093: FINANCIAL MANAGEMENT FROM ISLAMIC PERSPECTIVE

Zus Maju Corporation has two outstanding types of Islamic bond at RM

1,000 per unit. Calculate the value of each Islamic bond if the current yield

to maturity is 10%. Additional information are as follows:

Zus Maju Corporation telah mengeluarkan dua jenis bon Islamik dengan

nilai par RM 1,000 seunit. Kira nilai setiap bon Islamik jika kadar hasil

kematangan semasa ialah 10%. Maklumat tambahan adalah seperti

berikut:
Islamic
Maturity /
Bond / Coupon Rate / Market Price /
Tempoh
Bon Kadar Kupon Harga Pasaran
Matang
Islamik
8% semi-annually / 5 years /
[ RM 950
8% semi tahun 5 tahun
11% annually / 10 years/
I RM 1,200
11% setahun 10 tahun
[15 marks]
[15 markah]
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QUESTION 4
SOALAN 4

(a) Describe FIVE (5) objectives of cash management.
Huraikan LIMA (5) objektif pengurusan tunai.
[10 marks]
[10 markah]

(b) Explain TWO (2) types of derivatives instruments traded in Bursa Malaysia.
Terangkan DUA (2) jenis instrumen derivatif yang didagangkan di Bursa Malaysia.

[8 marks]
[8 markah]
(c) Explain TWO (2) players in the derivatives market.
Terangkan DUA (2) pemain dalam pasaran derivatif.
[7 marks]
[7 markah]

END OF QUESTION
SOALAN TAMAT
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FORMULA

k =R¢+B (Rim-Ry)

k = [Piki] + [P2ka] +....+ [Piki]
o’ =Y Pi (ki—k)?

o=V Y P; (ki — k)

cv=oc/k

CR=CA/CL

QR = CA —Inventory — Prepaid Exp
CL
CR = Cash + Cash Equivalent
CL
ITO =COGS
Inventory
ACP = A/C Rec x 365 days
ACS
FATO = Sales
FA
TATO = Sales
TA
DR=TL x 100%
TA
DTE=TL x 100%
CE
TIE = EBIT
Interest
GPM =GP x 100%
Sales
OPM =EBIT x 100%
Sales
NPM =NIACSH x 100%
Sales
ROA =NIACSH x 100%
TA
ROE=NIACSH x 100%
CE
EPS =NIACSH x 100%
No of CS
EAC =[a_x 360 1x 100%
(1-a)  (c-b)
EOQ =+ 2(S) (0)
C
TIC =[(Q/2)+SS1xC + [(S/Q)x 0]

ROP =SS +[ DT x (S/Days in a year)]
Al =[EOQ/2] + SS

ANO =S/EOQ

I=%xABxT

EAC=[(I/AR)x (1/T)]x 100%
COEC=[(I+OC/AR)x(1/T)]x 100%
PP = 10/ ACF

NPV = }FCF (PVIF,i,n) - 10

NPV = ACF (PVIFA,i,n) - 10

IRR : ACF (PVIFA,i,n) =10

PI= ACF (PVIFA.i.n)

(0]
Pl = Y'FCF (PVIF.i.,n)
IO
DOL = S-TVC
EBIT
DFL= EBIT
EBIT-1-(_PD )

1-Tax

DCL = DOL x DFL
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